1998 Cambridge Housing Affordability Comparison

HOUSING COSTS INCOME REQUIRED PROGRAM ELIGIBILITY
Purchase Price Monthly Cost/Rent
: $108,000*
=== 200% of Median Income
$357,250 $2,8002 —— $103,600
Median Cambridge Single Family Home Home -
$372,000 $2,2002° -
Median Cambridge 2-Family Home —— $78,440
$211,500 $1,8332 —
Median Priced Cambridge Condominium —  $66,320
$1,600  $64,000
Market Rate 2-Bedroom Apartment .
[ Medianﬂlsr%ioroncc)ao_
I ’ MHFA Home Ownership
— Programs !
— 80% Median |
$1,050 R L os - '$43.200
Market Rate 1-Bedroom Apartment [ $42,000 Federal & State
— Programs, CHA
$850 $34,000 Public Housing *

Market Rate Studio Apartment

50% Median Income

SRR $27,000

[ Poverty Level

pom = $20,435 CHA Rental
Assistance

(Certificates) *

] Purchase Rental

1 3 Person Household
2 Assumes 10% down payment and 7% interest rate
3 Assumes $1,000 rental payment per month



